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Late Mover 
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Medium-term Remains Positive
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As Clean As It Can Get 
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At Short-term Target, Pullback On The Cards
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At Short-term Target, Pullback On The Cards
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The Longer-Term Visibility 
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Approaching Near Term Target, Best Is Yet To Come 
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A Synchronized Move 
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Growth Continues To Deliver 
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Beta Continues To Win 
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A Bigger Rally In The Making  
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Buying Opportunity 
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Overbought – Some Pullback In The Works As Per Breadth  



THE BIG
PICTUREMetals & Mining ETF 

Mega Trend Remains Intact 
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A New Trend 
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Ready For A Large Move-up
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Momentum Picking Up 
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Taking A Breather 
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Selective Opportunities 
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The View 
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Good But Not Great 
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Remains A Huge Shift 
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Larger Upside In The Works 
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Stays Committed, Think Medium-term, Big Opportunity 
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15-Year Range Could Be Ending 
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New Markets Readying For A Breakout 
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Stays In Time Correction Mode  
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The Base Metal Rally Continues  
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The Large Range Continues, Base Has Shifted Higher  
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The Trend Could Be Back  
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Bond Yields & Equities – The Past  
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Breadth Getting Better 
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Not Majorly Overbought But Some Concerns 
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Diverging Moves 
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A Favorable Month
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• The US market indices continue to be super strong and have made a
series of higher tops and higher bottoms

• The rally has been restricted to Technology for now. We are likely yo
see participation from Industrials, Materials, Pharma and Energy
soon.

• While there are no major signs of stopping out for the medium term
there could be some near-term pullback for which one should keep a
provision.

• The Pharma and Energy sectors could potentially stand out in the
coming weeks. Technology is likely to take a breather

• Overall, based on the evidence given out in this presentation it seems
that the trend is up. There is room for some consolidation or a
pullback in the near term. Barring the same it seems that the best is
yet to come and therefore as investors one should stay committed.
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The information and views in this report are believed to be reliable, but we do not accept any responsibility (or liability) for errors of fact or
opinion. Users have the right to choose the product/report that suits them the most.

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment perspective. The information
contained herein is based on analysis and on sources that we consider reliable. We, however, do not vouch for the consistency or the
completeness thereof. This material is for personal information and we are not responsible for any loss incurred due to it & take no
responsibility whatsoever for any financial profits or loss which may arise from the recommendations above.

Our subscribers, a third party or anyone else have no rights to forward or share our calls or SMS or Reports or any information provided by us
to/with anyone (through any medium) which is received directly or indirectly by them. If found so then legal action can be taken. Please note,
any evidence of distribution, copying, forwarding of reports/calls will lead to automatic cancellation of subscription without any refunds.
There are risks associated with utilizing internet and short messaging system (SMS) based information and research dissemination services.
Subscribers are advised to understand that the services can fail due to failure of hardware, software, and Internet connection. While we ensure
that the messages/emails are delivered in time to the subscribers Mobile Network, the delivery of these messages to the customer's mobile
phone/handset/desktop/ipad/tablet/laptop is the responsibility of the customer's Mobile Network/internet connection/wifi. SMS/Emails may
be delayed and/or not delivered to the customer's mobile phone/handset on certain days, owing to technical reasons and Goldilocks Global
Research L.L.C-FZ and its employees, cannot be held responsible for the same.

Goldilocks Global Research L.L.C-FZ in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
You should strictly abide with the consultation provided at Goldilocks Global Research L.L.C-FZ and trade only as per the levels provided by us.
Unlike an actual performance record, simulated results do not represent actual trading. No representation is being made that any account will
or is likely to achieve profits or losses similar to those shown.

You, and not Goldilocks Global Research L.L.C-FZ, assume the entire cost and risk of any trading you choose to undertake. You are solely
responsible for making your own investment decisions. If you choose to engage in transactions with or without seeking advice from a licensed
and qualified financial advisor or entity, then such decision and any consequences flowing there from are your sole responsibility. Goldilocks
Global Research L.L.C-FZ, its management or any employees are in no way liable for the use of the information by others in investing or trading
in investment vehicles.

Goldilocks Global Research L.L.C-FZ, its management, and/or their employees take no responsibility for the veracity, validity and the
correctness of the expert recommendations or other information or research. Although we attempt to research thoroughly on information
provided herein, there are no guarantees in consistency. The information presented in this report has been gathered from various sources
believed to be providing correct information. Goldilocks Global Research L.L.C-FZ, and/or employees are not responsible for errors,
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