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The Nifty gained 255 points over the week to close at 16705. It turned out
to be another positive week for the markets with the indices hitting new life Trend Upwards
highs. This despite all the ambiguity, global market volatility and broader )
market underperformance. The Nifty managed to get past the 16600-700  Nifty 16705

resistance area last Friday. Barring the Banks, most other index
heavyweights were quite steady. Mid-caps too came back to a certain ~ SuUPport 16676, 16600
extent (particularly the quality ones). India VIX stayed around 13-13.5.

Resistance 16770, 16820
Technically, the market remains on a firm footing. It just seems to be
ignoring negative news all the time, which is great for the momentum. The  g5nk Nifty 35627
charts have been in great shape all along and that helped us maintain a
bullish stance despite all the negative talk based on local and global factors. Support 35480, 35350
The close past 16700 last week was an added positive. It just goes to show
that the index is readying for further upside. Many heavyweights are SR 35780, 36000

starting to participate, which is great for the Nifty. Another day above
16700 would make the set-up stronger and call for upside past 17000.
There is still no major resistance till about 17350. Strong support has been
created around the 16500 level. Bank Nifty has seen serious volatility
contraction in the last few sessions. It just seems that a snap out is coming
as many of the top stocks have outperformed in the recent past. The IT,
FMCG, Chemicals, Insurance, Capital Goods and Real Estate sectors are
likely to outperform. Stay very stock specific in Mid-caps & Small-caps.

Trend Strength 1NN I N O IO
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Overall: The trend remains up with no signs of topping out. The market is
likely to register greater upside ahead.

SECTORAL TRENDS
Technology Outperformer. Move could be measured from here
Capital Goods 1 Fresh upside breakout. Outperformer 2
FMCG 1 Good for a lot more 3
Banking L d Stays within a tight range. A snap out could be coming 4
Metals g Reduce/sell on rally 5
Mid-Cap — Stay stock specific 6
Pharma l Pattern formed positive 7
Auto l At major support. Turn could be coming 8
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WEIGHT OF EVIDENCE

Nifty — Good Looking Candles

Candlestick patterns usually give an advance
indication of weakness. Before any major fall we
start getting feelers that the demand supply
situation could be changing. However, in the current
context there is no such thing on display. The market
has either seen buyers bar or neutral bars. There are
no major sellers bar throughout. Also, notice the
“reds” on the charts are too far and few. This just
goes to show that the bulls are still firmly in control

Bank Nifty — Could This Be It

Bank Nifty has been trading in a range for the last
few months. However, what is noticeable is the fact
that within the range, volatility has subsided quite a
bit. Notice the action of last week as the Bank Nifty
stayed within a 500-point band. This has rarely
happened in the past. Also with the technical studies
well placed and some large-caps Banking names
doing well, there is some evidence to believe that
the coming week could be special. A close past
36200 could give control to the bulls.

Cap Goods & Real Estate — Watch Mode

Both these sectors witnessed important price action
last week. While the Capital Goods index broke out
of the range on the upside with the help of L&T, the
Real Estate index rebounded from the support of
365. One is looking like a continuation trade while
the other is a reversal trade. This makes the coming
week important. With both the sectors having
excellent medium-term charts we see continuing
strength in the near term.
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Goldilocks Premium Research
SEBI Registered Research Analyst - INH300007457

Address:

PS Continental, Unit — 203
83/2/1 Topsia Road (South)
Kolkata — 700046, INDIA

Contact: (91) 98300 35900

The information and views in this report are believed to be reliable, but we do not accept any responsibility (or liability) for errors of fact or
opinion. Users have the right to choose the product/report that suits them the most.

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment perspective. The information
contained herein is based on analysis and on sources that we consider reliable. We, however, do not vouch for the consistency or the
completeness thereof. This material is for personal information and we are not responsible for any loss incurred due to it & take no
responsibility whatsoever for any financial profits or loss which may arise from the recommendations above.

Our subscribers, a third party or anyone else have no rights to forward or share our calls or SMS or Reports or any information provided by us
to/with anyone (through any medium) which is received directly or indirectly by them. If found so then legal action can be taken. Please note,
any evidence of distribution, copying, forwarding of reports/calls will lead to automatic cancellation of subscription without any refunds.

There are risks associated with utilizing internet and short messaging system (SMS) based information and research dissemination services.
Subscribers are advised to understand that the services can fail due to failure of hardware, software, and Internet connection. While we ensure
that the messages/emails are delivered in time to the subscribers Mobile Network, the delivery of these messages to the customer's mobile
phone/handset/desktop/ipad/tablet/laptop is the responsibility of the customer's Mobile Network/internet connection/wifi. SMS/Emails may
be delayed and/or not delivered to the customer's mobile phone/handset on certain days, owing to technical reasons and
www.goldilocksresearch.com.com and its proprietor, analysts, employees, cannot be held responsible for the same.

You should strictly abide with the consultation provided by the qualified research analyst/s at www.goldilocksresearch.com and trade only as
per the levels provided by us. Unlike an actual performance record, simulated results do not represent actual trading. No representation is
being made that any account will or is likely to achieve profits or losses similar to those shown.

You, and not www.goldilocksresearch.com.com, assume the entire cost and risk of any trading you choose to undertake. You are solely
responsible for making your own investment decisions. If you choose to engage in transactions with or without seeking advice from a licensed
and qualified financial advisor or entity, then such decision and any consequences flowing there from are your sole responsibility.
www.goldilocksresearch.com or any employees are in no way liable for the use of the information by others in investing or trading in
investment vehicles.

www.goldilocksresearch.com.com, its management, its associate companies and/or their employees take no responsibility for the veracity,
validity and the correctness of the expert recommendations or other information or research. Although we attempt to research thoroughly on
information provided herein, there are no guarantees in consistency. The information presented in this report has been gathered from various
sources believed to be providing correct information. www.goldilocksresearch.com.com, group, companies, associates and/or employees are
not responsible for errors, inaccuracies if any in the content provided in this report.
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www.goldilocksresearch.com.com has license to provide research advisory as a research analyst. Your use of this and all information contained
on www.goldilocksresearch.com is governed by these Terms and Conditions of Use. This material is based upon information that we consider
reliable, but we do not represent that it is consistent or complete, and that it should be relied upon, as such. You should not rely solely on the
Information in making any investment. Rather, you should use the Information only as a starting point for doing additional independent
research in order to allow you to form your own opinion regarding investments. By using www.goldilocksresearch.com.com including any
software and content contained therein, you agree that use of the Service is entirely at your own risk. www.goldilocksresearch.com.com is a
registered research analyst. You understand and acknowledge that there is a very high degree of risk involved in trading securities.
www.goldilocksresearch.com.com makes no warranties and gives no assurances regarding the truth, timeliness, reliability, or good faith of any
material posted on www.goldilocksresearch.com.

www.goldilocksresearch.com strictly follows Trading Principle and Stop Loss Policy wherein Customer by default agree to not do/ enter any
trade without Pre Informed/ Defined Stop Loss. If you trade against the stop loss policy, you alone shall be responsible for the same &
www.goldilocksresearch.com shall have zero liability towards it.

Neither www.goldilocksresearch.com nor its associates or the Research Analyst(s) named in this report or his/her relatives individually owns
one per cent or more securities of the company(ies) covered under this report, at the relevant date as specified in the SEBI (Research Analysts)
Regulations, 2014.

Research Analysts or their relatives; (a) do not have any financial interest in the company(ies) covered under this report or (b) did not receive
any compensation from the company(ies) covered under this report, or from any third party, in connection with this report or (c) do not have
any other material conflict of interest at the time of publication of this report. Research Analyst(s) are not serving as an officer, director or
employee of the company(ies) covered under this report.

Trading recommendations based on quantitative analysis are based on index/stock’s momentum, price movement, trading volume and other
volatility parameters, as opposed to study of macro economic scenario and a company’s fundamentals. The trading calls and/or contents of
this document are not made with regard to the specific investment objectives, financial situation or the particular needs of any particular
person. Any action taken by you based on the aforesaid report and suffer adverse consequences or loss, you shall be solely responsible for the
same. We expressly disclaim any liability and responsibility for any losses arising from any uses to which this communications is out.

Other Disclosures under RA Regulations,2014
There is no disciplinary action which is / was running / initiated against the Proprietor and there are no outstanding litigations against him.
There are no financial dependant associates.

Securities Investments are subject to market risk, economic risk, interest rate risks, credit risks, political and geopolitical risks, currency risks,
country risks and risks arising from changing business dynamics. The performance of company(ies) covered herein may be adversely affected
by numerous factors including, for example, (i) business, economic, and political conditions; (ii) the supply of and demand for the goods and
services produced, provided, or sold by such companies; (iii) changes and advances in technology that may, among other things, render goods
and services sold by the such companies obsolete; and (iv) actual and potential competition from other companies, whether in India or abroad.
(v) Certain companies may need substantial additional capital to support growth or to achieve or maintain a competitive position. Such capital
may not be available on attractive terms or at all. (vi) adverse news about the company/sector, (vii) poor results of the company (ix)
unforeseen force majeure events like war, hostilities, revolution, riots, civil commotion, strikes, lockouts, epidemic, fire, explosion, flood,
earthquake, act of God, any act of Government or any such other cause. Hence, there is no assurance, insurance or guarantee that the
forecast, recommendation, opinion, etc. given about the securities/companies in the report will be achieved.
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